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Dear Stakeholders of NILE INSURANCE s.c
On behalf of myself, fellow Board Members and 
NILE INSURANCE S. Co., I feel honored to present 
to you the Annual report of Nile Insurance Company 
for the fiscal year that ended on 30 June 2019. 
A few weeks ahead of this Annual General Meeting 
of shareholders, we have lost two of our prominent 
shareholders and founders of Nile Insurance, Dr 
Agdew Redie and Ato Minwuyelet Atnafu, who will 
be missed by most of us as mentors and inspiring 
great leaders.  Both of them were well known 
for their unreserved support to make Nile strong 
and prosperous, not for their financial returns but 
with a primary purpose of improving the lives of 
fellow citizens. As we remember them with such 
sense of great loss, we will remain committed to 
their ideals and keep the company moving to fulfill 
their objectives that have driven our success over 
the last 25 years. Our deepest sympathies and 
condolence to their families. May their souls rest in 
eternal peace! 
Going back to Nile, the overall performance in the 
reporting period was very encouraging in many 
respects including improved operational/financial 
profitability, construction projects’ progress, IT 
system implementation, manpower development 
and stability, risk selection improvement, branch 
expansion and effort towards alternative channel 
development, etc. These positive results were 
achieved despite continued challenges that relates 
to unethical industry practice in price cutting, lack 
of reliable manpower source to the industry and 
hostile tax environment.  

This Ethiopian fiscal year will mark Nile’s 25th 
year in operation with remarkable financial and 
institutional strength.  As a pioneer private insurance 
firm in Ethiopia, we have been playing pivotal 
role to the national economic development with 
continued economic and social contributions to the 
public in general and our immediate stakeholders 
in particular. We will continue to offer unparalleled 
value to our clients on the strength of our sound 
fundamentals in core insurance businesses. 
The key factor behind our success is undoubtedly 
the loyalty of our valued customers, the commitment 
and competence of the management along with 
excellent business relations with our Reinsurers, 
Brokers and other intermediaries. 
We are very much confident that Nile is poised 
to accept challenges in the future, capitalize the 
opportunities arising from homegrown economic 
reform under formulation and maintain its 
momentum in the growth of its insurance business 
and profitability in the years to come.
We are most obliged and appreciative of the 
continued support and patronage received from our 
clients and shareholders and would look forward to 
the continuation of the same.
The Board of Directors extends its special thanks 
to all.

Mekdes Aklilu
Chairman, Board of Directors

            Head O�ce

                 Nile Insurance Company S
.C
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Previous Year’s AGM
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CORPORATE INFORMATION
Who we are
Established in April 1995 with a capital of Birr 12.5 
million, Nile Insurance Company (S.C) is one of the 
pioneer private insurers in Ethiopia. Over the past 
23 years, the subscribed capital of the company has 
grown to Birr 500 million, out of which Birr 366.1 
million is paid up. Currently, Nile’s branch network 
in Addis Ababa and regional towns have reached 44, 
making it one of the leading insurance companies in 
terms of accessibility. The total asset of the company 
grew to Birr 1.38 billion at the end of the fiscal year. 
This notable growth was made possible with active 
participation of its valuable employees, customers, 
shareholders, and other stakeholders.

Vision
To be the first choice private insurer in Ethiopia by 
2025.

Mission
To provide unmatched value to our customers 

in insurance services and engage in investment 
through high profile expertise and state of the art 
technology. 

The Nile Culture
We at Nile believe in Dynamism, Professionalism, 
Team work, Respect and Ethical practice in 
our engagements with customers and other 
stakeholders.
Value proposition to our customers
We strive to offer value added insurance solutions 
with superior customer service adopting the highest 
ethical standard.

Products
We provide our customers a wider range of 

insurance solutions both in the general and long-
term (life) insurance categories.

Statement of Corporate Governance
Nile Insurance Company S.C is committed to the 
principles of Corporate Governance and high 
standards of business ethics. 

Board of Directors
The Board defines the purpose of the Company, its 
strategic intent, objectives and its values. It holds 
responsibility for the Company’s strategic direction, 
financial performance, compliance with laws and 
regulations. It further ensures that procedures and 
practices are in place to protect the Company’s 
assets and reputation. The Board of Directors 

is accountable to the General Assembly. The 
Assembly has the ultimate authority to pass major 
decisions and oversee the Board of Directors. The 
Board consists of nine non-executive Directors that 
bring together a wealth of experience, skills and 
independence.

Board Committees 
The Board has constituted four Committees to assist 
the Board in the discharge of its responsibilities 
including monitoring key activities in the Company. 
The essential function of the Committees is to 
deliberate in accordance with their terms of reference 
and make recommendations to the Board and seek 
directions from the Board. The Board, following 
deliberations on the recommendations of various 
Committees, gives direction for implementation or 
otherwise.

Board Meetings
The Board of Directors is expected to meet at 
least twelve times in a year to deal with specific 
matters. In 2018/19, the Board met Seventeen 
times on pre-set dates, to review and monitor the 
implementation of strategic initiatives and business 
plans, review quarterly financial results, approve 
financial reports and maintain effective control 
over strategic, financial, operational and compliance 
issues. The Directors are provided with all the 
necessary information in advance in respect of the 
items to be discussed at all meetings. 

Risk Management 
The Company is exposed to various risks and 

therefore risk management stays at the core of 
the operations and management structure of the 
Company. Risk is monitored and managed under the 
following risk categories: strategic, systemic, capital 
adequacy and solvency, insurance underwriting and 
liability, credit, liquidity, compliance, reputation, and 
fraud, which are supported by Company’s standards, 
policies and procedures.

Corporate Social Responsibility (CSR)
The Company’s strategy is to engage in strategic 
Corporate Social Responsibility (CSR) which will 
benefit our stakeholders and also reinforce the 
company’s corporate strategy and leverage on key 
focus areas of the business. 
In the reporting period, sponsorship was made with 
a special emphasis on environmental conservation, 
road-traffic management; and development projects 
executed in Amhara and Oromia regional states. In 
addition, Company’s employees were sponsored 
and encouraged to participate in the Ethiopian 
great run and blood donation campaigns.  
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ናይል ኢንሹራንስ ኩባንያ አ.ማ.
NILE INSURANCE COMPANY S.C.

ከመድን አገልግሎቶቻችን ውስጥ ጥቂቶቹ... 

Some of  Our Products ...

CATCHING TOMORROW 
TODAY
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Financial Performance Highlight 
(2015-2019)
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Performance Highlights

Economic Environment 

Global

After strong growth in 2017 and early 2018, global 
economic activity slowed notably in the second 
half of this year, reflecting a confluence of factors 
affecting major economies. Global growth is now 
projected to slow from 3.6 percent in 2018 to 3.3 
percent in 2019 (IMF: World Economic Outlook, 
2019).

Regional Economies

Africa’s economic growth continues to strengthen, 
reaching an estimated 3.5 percent in 2018, about 
the same as in 2017.  In the medium term, growth 
is projected to accelerate to 4 percent in 2019. 
Though lower than China’s and India’s growth, 
Africa’s is projected to be higher than that of other 
emerging and developing countries. East Africa, 
the fastest growing region, is projected to achieve 
a growth of 5.9 percent in 2019. Between 2010 
and 2018, growth averaged almost 6 percent, with 
Djibouti, Ethiopia, Rwanda, and Tanzania recording 
above-average rates (AfDB: African Economic 
Outlook, 2019).

Ethiopia

Despite the declining trends of the global economic 
growth, Ethiopia’s Real GDP growth is projected to 
recover from 7.7 percent in 2017/18 to 8.5 percent 
in 2018/19, supported by industry and service 
sector expansion and agricultural sector recovery 
(IMF Country Report, 2018). 

On the upside, foreign direct investment inflows 
supported by incentives and ongoing development 
of industrial parks are expected to boost the 
manufacturing sector and the country’s export 
capacity (World Bank: Country Update, 2019).

Inflation which currently exceeds the single-digit 
target is expected to fall due to an appropriately 
tight monetary policy. On the other hand, severe 

DIRECTORS’ REPORT
The Board of Directors of Nile Insurance Share Company is pleased to present the 2018/19 annual report 
to its esteemed shareholders, customers, and other stakeholders. This report is prepared in accordance 
with the legal requirement of the Ethiopian Commercial Code and other regulatory directives issued by 
relevant authorities. It depicts the annual business operation of the Company along with the Audited 
Financial Statement of Accounts.

foreign exchange shortages will remain challenge 
for the economy.(IMF, 2019) 

Despite excessive measures taken by the government 
to bring political reforms and stabilize the economy, 
the year under review was also notable for quiet 
volatile political landscape, especially with political 
turmoil in some parts of the country. This could 
affect overall economic performance in the short to 
the medium term and in turn exerts pressure to the 
insurance business. 

Industry Performance

The insurance industry had been significantly 
affected by the overall economic and other policies 
existed in Ethiopia. Though the potential for growth 
is strong, the insurance industry is not delivering as 
expected. 

During the year under review, the Ethiopian 
Insurance Industry recorded gross written premium 
of Birr 9.1 billion compared to Birr 8.4 billion in 
2017/18, representing an increase of 8.6 percent. 

General insurance business experienced a growth 
of 5.5 percent in gross premium written from Birr 
8.1 billion during 2017/18 to Birr 8.6 billion during 
the year under review. Meanwhile, Life insurance 
business volume increased by 16.2 percent from 
Birr 434.1 million during 2017/18 to Birr 504.4 
million during 2018/19. 

Whereas the Life business enjoyed notable growth 
over the previous year, the non-Life business was 
relatively subdued owing to stiff competition for 
market share giving way to rate undercutting.

In the year, general insurance accounted for 94.5 
percent of the total written premium (2017/18: 95 
percent), with motor vehicle insurance representing 
the largest portion of general insurance. Despite the 
5.5 percent industry’s growth in general insurance, 
private insurers only maintained last year’s record.
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Company Performance 

General Insurance Business

Gross Written Premium 
General insurance business experienced a decrease 
of 3.3 percent in gross premium income from Birr 
406.9 million during 2017/18 to Birr 393.6 million. 
Similarly, in relation to the decrease in premium, 
the net earned premium declined by 6.3 percent to 
Birr 322.7 million. Besides the increasing premium-
based competition and limited market development 
efforts, the Company’s selective underwriting 
approaches on non-profitable businesses have 
somehow contributed to the decrease in premium 
production.

General Insurance product mix shows a share of 
Motor insurance business at 61 percent (2017/18: 
59.1 percent). This is followed by Liability: 9.4 
percent, Pecuniary: 7.5 percent, Fire: 7.1 percent and 
Accident: 5.8 percent. Other classes (Engineering, 
Marine and Workmen’s) shared the remaining 
9.3 percent of total General insurance business. 
Figure 1 below presents proportions of GWP in the 
different lines of business (portfolio mix).

Exhibit 1 below shows the composition of General Insurance gross premiums per class of business during 2018/19.
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Claims Experience 

After including reinsurance claims recoveries, net claims paid amounted to Birr 

197.5 million being 9.9 percent lesser compared to net claims of Birr 219.3 

million paid in the previous year. Similarly, the Company’s incurred net claims 

totaling Birr 188.9 million in 2018/19 and the loss ratio significantly improved 

to 58.5percent as compared to the 75 percent in 2017/18. This is attributed to 

the unrelenting efforts exerted to improve the claims management processes. 

Viewed on class-by-class basis, the following three class of businesses had the 

highest claims (loss) ratio: liability (73.2 percent), accident (69 percent) and 

motor (64 percent). 
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Claims Experience

After including reinsurance claims recoveries, net 
claims paid amounted to Birr 197.5 million being 
9.9 percent lesser compared to net claims of Birr 
219.3 million paid in the previous year. Similarly, the 
Company’s incurred net claims totaling Birr 188.9 
million in 2018/19 and the loss ratio significantly 
improved to 58.5percent as compared to the 
75 percent in 2017/18. This is attributed to the 
unrelenting efforts exerted to improve the claims 
management processes. Viewed on class-by-class 
basis, the following three class of businesses had 
the highest claims (loss) ratio: liability (73.2 percent), 
accident (69 percent) and motor (64 percent).

Underwriting Surplus

The Company recorded an underwriting surplus 
of Birr 129 million in 2018/19 as compared to an 
underwriting surplus of Birr 77.9 million a year ago. 

Almost all classes of business exhibited underwriting 
surplus with motor class of business had the most 
favorable underwriting result of Birr 69.1 million 
(2017/18: Birr 49.1 million). This is attributed to the 
selective underwriting approach applied on motor 
business throughout the year.

Investment Income 

The other and equally important source of earnings, 
next to underwriting, is investment income, which is 
a derivative of our basic business. In the reporting 
year, total Company’s investments decreased by 
10 percent from Birr 634.6 million in 2017/18 to 
Birr 570.9 million in 2018/19 driven primarily by 
the decrease in term deposit in connection to cash 
outflow for head quarter finishing work. Accordingly, 
net investment income slightly dropped by 2.4 
percent to Birr 77.3 million from Birr 79.1 million 
in 2017/18.

Product Mix- 2017/18 Product Mix- 2018/19
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Out of the total investment income, interest income 
from time deposits had a 61percent (Birr 47.8 
million) contribution while dividend income realized 
from shareholdings in Bank of Abyssinia(BOA) and 
Ethio-Re held Birr 20.8 million(26 percent). The 
remaining 13 percent (Birr 8.6 million) share was 
taken by rent income. 

Other Operating Income

During the year under review, income from other 
sources was Birr 2.9 million, an increase by 5.6 
percent from the previous year. This increase was 
due to the disposal of fixed assets. 

Expenses 

Operating and administrative expenses of the 
Company increased by 22.3 percent to Birr 
105.9 million compared to previous year of Birr 
86.6 million. This is primarily attributed to salary 
increment and holiday payment to employees, 
increased office rent and increment in other related 
costs of doing business.

Profit – General Insurance
The general insurance underwriting result was highly 
favorable during the year under review compared to 
previous year’s surplus. This was a result of large 
underwriting profit recorded in motor, pecuniary 
and fire classes of business. The Company recorded 
a combined ratio of 92.8 percent in 2018/19, being 
below the maximum early warning test ratio of 
102.5 percent. From an underwriting perspective, 
Company’s general insurance’s operation was 
profitable.

Overall, the Company’s general insurance business 
exhibited a profit before tax of Birr 94.7 million 
which significantly grew by 49 percent from Birr 
63.5 recorded in the previous same period.  

A. Long-Term Insurance 

Gross Written Premium 
Life insurance business volume significantly grew by 
33.6 percent from Birr 33.8 million during 2017/18 
to Birr 45.2 million during 2018/19.

Policy Holders Benefit and Expenses

Policy holders’ benefit (claims incurred) during the 
period was Birr 14.6 million, which is slightly more 
by 1.7 percent than the previous same period. 
Likewise, administrative and general expense of life 
insurance was Birr 2.9 million, showing an increase 

of 36 percent from the previous year. This is mainly 
due to salary increment and depreciation expense.

Actuarial Surplus

It was to be recalled that actuarial valuation for 
our long-term insurance was made as of June 
30, 2017. In the previous time actuarial valuation 
is made every three years. Since the adoption of 
IFRS, however, the Company’s actuarial surplus is 
expected to be reported in every financial year. In 
this reporting period, Actuarial Services (EA) LTD 
was assigned to conduct the actuarial valuation of 
the Company for the years: 2017/18 and 2018/19. 
Based on the valuation report, the Company’s long-
term business registered a total actuarial surplus 
of Birr 30.8 million, and the actuary recommended 
this amount to be distributed to Shareholders as a 
dividend.

Life Fund

After accounting the surplus recommended by the 
actuary, the life fund balance as at June 30, 2019 
stood at Birr 60.1 million.

Assets Structure

As at the end of the underwriting year 2018/19, 
total assets of the Company had increased by 23.8 
percent to Birr 1.38 billion from Birr 1.1 billion of 
the previous year. Total Company’s investments 
decreased by 10 percent from Birr 634.6 million in 
2017/18 to Birr 570.9 million in 2018/19 mainly 
due to the decrease in term deposit in connection 
to cash outflow for head quarter finishing work. 
The largest share of company’s investment assets 
comprised Term Deposits (59 percent), followed 
by Equity Investments (33 percent), and Statutory 
Deposits (8 percent).

Solvency Margin- General Insurance

The statutory equity, which was Birr 471.7 million 
for the fiscal year was above (7.1 times) the minimum 
requirement of Birr 66.2 million (i.e. 20 percent of 
previous year’s net written premium). Similarly, the 
solvency margin after taking into account 25 percent 
of the technical reserve (or Birr 102.7 million) was 
more than 4.6 times of the standard and assuring 
the adequacy of the Company’s capital.

ANNUAL REPORT 2018/19



9

Construction Projects

Head Quarter Building

Structural works of the new headquarter building 
was completed in the period under review. The 
finishing work is awarded to renowned local and 
foreign contractors in a joint venture basis. Currently, 
building permit is obtained for three years from 
the relevant authorities. The finishing work in this 
project was not accomplished as planned primarily 
due to design changes.

Gelan Warehouse 

In this project, construction of archive building 
and additional vehicle parking construction was 
completed. 

Gurd shola Store and Site Work
Construction activities executed in this project 
was suspended for several months due to building 
permit issue from the respective sub city. However, 
the project office was able to renew the land lease 
contract and obtain the building permit in May, 
2019 for one year.  Currently, the Company is under 
preparation to resume the construction of store.

Comet Store and Site Work
After the necessary requirements are fulfilled from 
the relevant sub city authorities, the construction 
of store at Commet project is started. However, this 
project was not undergone as per the project plan 
due mainly to design change of the warehouse.

Human Resource Development
The Company continues to focus on the strength 
of its manpower and thus invests substantially 
in training and development. Employees are 
sponsored to attend both local and internationally 
organized training courses, workshops, seminars 
and conferences to equip them with the essentials 
skills required for optimal performance in their day 
to day activities. Following grow own tree human 
resource management strategy, the Company 
recruits outstanding fresh graduates as trainee 
professionals. Hence, current Company’s workforce 
is diversified and stable that is adaptable to core 
values. At the end of this financial year, the number 
of permanent and contractual employees reached 
382, which 42% of employees are females. 

Capitalization 
The total fund infused by the Shareholders of 

the Company in the period reached Birr 366.1 
million grew significantly by 20.9 percent from the 
previous same period of Birr 302.7 million. This is 
mainly due to the capitalization of dividend during 
the reporting period as per the previous decision of 
shareholders to raise the capital of the Company to 
Birr 500 million. 

Dividends

As at June 30, 2019, the Company was able to 
generate a net profit of Birr 110,524,000. After 
accounting Birr 11,052,400 for the legal reserve and 
Birr 1,350,000 for Director’s share the remaining 
balance of the profit 98,121,600. The Board of 
Directors, therefore, proposes to the general 
meeting of shareholders that Birr 98,121,600 
(29 percent of the weighted average shares) be 
distributed to shareholders proportionate to their 
respective paid up shares.

However, shareholders are expected to plough-
back their dividend to cover the third installment for 
the capital increase as they did in the previous year. 

Distribution Channels

Rising above the traditional but still a key mode of 
distribution offered by intermediaries, the Company 
continues to focus on increasing our engagement 
with our existing and potential customers via 
alternative digital Channel. To this end, we are on 
the process to introduce our new digital branch. 
Moreover, to reach customers in their proximity, 
the Company made one additional branch and two 
contact offices operational in Hosaena, Seqota and 
Kombolcha towns. Similarly, two satellite long-term 
insurance offices became operational in order to 
increase the volume of life business. 

Information Technology

The Board continues to provide close and 
unreserved assistance towards Company’s effort to 
upgrade and better integrate the major IT systems 
within the Company’s technology infrastructure, 
aimed at improving the Company’s digital offering, 
customer experience and operational efficiency. 
Good progress has been made in this area and 
2018/19 is set to be an important year for the 
Company in terms of awarding and start upgrading 
the new platform.
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Future Outlook

Our insurance industry continues to be faced with 
immense challenges which include rate undercutting 
that has resulted in stiff competition and regulatory 
demands.  We are, therefore, optimistic that the 
newly drafted directives by the National Bank 
of Ethiopia(NBE) will be finalized and put under 
implementation in the upcoming year. On the other 
hand, this being an election year, with its attendant 
political uncertainties, business activity levels are 
expected to be relatively subdued. 

Despite this, however, our key strategic goal is to 
be a customer-focused insurer offering holistic 
solutions to our customers. We will strive to fully 
understand our customers’ insurance needs and 
quickly provide them with tailored product solutions 
through their preferred channels.

Accordingly, the Company’s management continues 
to focus on core strategic goals to ensure that the 
Company continues to perform strongly in 2019/20 
and generate sustainable and stable returns for 
shareholders. In summary, key strategic initiatives 
for 2019/20 include:

IT Infrastructure Upgrading

The Company will continue leveraging on the 
various alternative channels which include digital 
insurance, mobile and internet platforms which 
continue to drive further growth outside the 
traditional channels. In order to respond swiftly 
and efficiently to changing customer dynamics 
and demands, Company’s Management and IT 
department will exert their relentless effort to 
bring the newly purchased Insurance System under 
implementation in a short period of time.

Distribution Channel and Product Development

In line with our 2017 – 2022 Strategic Ladder, 
our continued focus for 2019/20 is exceeding 
our customer’s expectation through product and 
service innovation. In view of this, the Company 
plans to increase presence in the emerging digital 
environment through opening digital insurance 
branch. Moreover, two branches, two contact 
offices and two satellite offices will be functional in 
targeted business areas. Our strategy also includes 
the careful construction of our product portfolio mix. 
To this end, we plan to launch three new products 
to our esteemed customers in the upcoming year.

Customer Relationship Management (CRM)

As we focus on customer-centric approach, we 
will deploy Customer Relationship Management 
Officers (CRMOs) to support Addis Ababa city 
Branch’s sales efforts.

Construction Activities

In the years ahead, the Company will accomplish 
finishing works of the head quarter as per the 
project plan. Accordingly, finishing works of Block-B 
in the Headquarter building will be fully completed. 
Further progress is also expected on the finishing 
works of Block-A. Similarly, it is in our plan to 
complete warehouse buildings in Comet and Gurd 
Shola Project sites.

CATCHING 
TOMORROW 

TODAY

ናይል ኢንሹራንስ አ.ማ.
NILE INSURANCE S.C.
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Customers AT A GLANCE
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Nile Insurance Company S.C
Directors, Professional Advisor and Registered Office
For the year ended 30 June 2019
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Nile Insurance Company S.C
Directors, Professional Advisor and Registered Office
For the year ended 30 June 2019
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Nile Insurance Company S.C
Report of Directors
For the year ended 30 June 2019

Certified Audit P
artn

er
sh

ipTa
fe

ss
e, 

Shisema & Ayalew

TMSPlus

¬

¬

ANNUAL REPORT 2018/19



16

Nile Insurance Company S.C
Statement of directors’ Responsibilities
For the year ended 30 June 2019
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Nile Insurance Company S.C
Statment of Financial Position
As at 30 June 2019
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Nile Insurance Company S.C
Statement of Profit or Loss and other Comprehensive Income
For the year ended 30 June 2019
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Nile Insurance Company S.C
Statement of Changes in Equity
For the year ended 30 June 2019
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Nile Insurance Company S.C
Statement of Cash Flow
For the year ended 30 June 2019
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Nile Insurance Company S.C
Note to the Financial Statements
For the year ended 30 June 2019
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Note to the Financial Statements
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አቶ ምንውዬለት አጥናፉ
The late Ato Minwayelet Atnafu 

አቶ ምንውዬለት አጥናፉ እንደ ዛሬው የተመቻቸ 
ሁኔታ ባልነበረበት በ1960ዎቹ በግል ጥረታቸው 
ከአነስተኛ የንግድ ሥራ እስክ አገር አቀፍ ዕውቅና 
ያላቸው ኩባንያዎችን ያቋቁሙ   እና  ለበርካታ 
ወገኖች የስራ ዕድል የፈጠሩ ሰው ነበሩ፡፡

በርካታ ኩባንያዎችን በራሳቸውና በውስን ሽርክና 
ከመመስረታቸውና ከማሳደጋቸው በተጨማሪ 
ስትራቴጂካዊ ጠቀሜታ ያላቸውና ማህበረሰብ አቀፍ 
የሆኑ የአክሲዮን ኩባንያዎችን በማቋቋም ሰፊ የስራ 
እድል ፈጥረዋል፡፡ 

ናይል ኢንሹራንስ ኩባንያ እና  አቢሲንያ ባንክ 
ሲቋቋሙም በመላው ኢትዮጵያ  በመዘዋወር 
የአክስዮን ሽያጩ ሁሉን አቀፍ እንዲሆን ወደር 
የሌለው አስተዋፅኦ አድርገዋል፡፡ 

አቶ ምንውዬለት አጥናፉ ናይል ኢንሹራንስ ኩባንያን 
ለዓመታት በቦርድ አባልነት ያገለገሉ ከመሆኑም በላይ
የኩባንያው ህንፃ ግንባታ ፕሮጀክቶች እንዲቀላጠፉ 
ልዩ ክትትል ያደርጉ ነበረ፡፡

ናይል ኢንሹራንስ ኩባንያ ለቤተሰቦቻቸው እና ለወዳጅ 
ዘመዶቻቸው መፅናናትን ይመኛል፡፡ 

ዶ/ር አግደው ረዴ
The late Dr. Agdew Redie

ዶ/ር አግደው ረዴ ከስነ መለኮት እስከ ሳይንሳዊ 
ስነ ልቦና ሰፊና ጥልቅ ትምህርት የተማሩ በበርካታ 
መስኮች ሰፊ ምርምር ያደረጉ እጅግ ስመጥር ከሆነው 
ኮሎምቢያ ዩኒቨርሲቲ ሁለተኛና ሶስተኛ ዲግሪ ያገኙ 
የተዋጣላቸው ምሁር ነበሩ፡፡ 

በስራውም መስክ በመንግስትና መንግስታዊ ባልሆኑ 
የልማት ድርጅቶች ሰፊ አገልግሎት የሰጡ ምስጉን 
ሰው ነበሩ፡፡ 

በግሉ ዘርፍም ናይል ኢንሹራንስ ኩባንያንና አቢሲንያ 
ባንክን በማስተባበር መስርተው የሁለቱም ኩባንያዎች 
የመጀመሪያ ቦርድ ሊቀመንበር በመሆን መርተውና 
መሠረት አስይዘው ኩባንያዎቹ ዛሬ ለደረሱበት ደረጃ 
ፈር ቀዳጅ አመራር ሰጥተዋል::

ናይል ኢንሹራንስ ኩባንያ ለቤተሰቦቻቸው እና ለወዳጅ 
ዘመዶቻቸው መፅናናትን ይመኛል፡፡
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Nile insurance participated  in the reforestation 
campaign named “Green Legacy”
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A.A Branches Address
 
No	 Branch	Name	 Tel.	No.	Office	 Fax	No.	Office	 P.O.	Box	 Remark

1 Leghar 0115536158
  011-5514365/    Addis Ababa
  011-5514999 011-5514419 12836 
    
2 Kirkos 011-5510496/
  011-5531715 011-5507836 12836 Addis Ababa

3 Life Branch 011-5514329/
  011-5546749 011-5514592 12836 Addis Ababa

4 Abakoran 011-2779567/
  011-2779568 011-2779797 12836 Addis Ababa

5 Addis Ketema 011-2756389/
  011-2772155 011-2772058 12836 Addis Ababa

6 Bekelobet 011-4655289/
  011-4655262 011-4655308 12836 Addis Ababa

7 Bole 011-5546702/
   011-5526707 011-5526908 12836 Addis Ababa

8 Gerji 011-6298031/
  011-6298032 011-6294564 12836 Addis Ababa

9 Gotera 011-4426016/
  011-4426013 011-4426008 12836 Addis Ababa

10 Megenagna 011-6188464/
  011-6620681 011-6635607 12836 Addis Ababa

11 Tewodros 011-1559967/
  011-1552585 011-1559968 12836 Addis Ababa

12 Kality 011-4400963/
  011-4400962 011-4400961 12836 Addis Ababa

13 CMC 011-6675685/
  011-6675660 011-6675644 12836 Addis Ababa

14 Ledeta 011-5576230/78 011-5576291 12836 Addis Ababa

15 T/Medhanialem 011-6672665/49 011-6672633 12836 Addis Ababa

16 Addisu Gebya 011-1268389
  011-1268398 011-126 8408 12836 Addis Ababa

17 Lebu 011-4710911
  011-4710905 011-4710883 12836 Addis Ababa

18 Gofa 011-4700843
  011-4700846 011-4700826 12836 Addis Ababa

19 Urael  011-5620270 011-5620046 12836 Addis Ababa

20 Kolfe 011-2739839 011-2739217 12836 Addis Ababa

21 Arat Kilo 011-1261301  12836 Addis Ababa
  011-1261304

22 Beshale 011-6661482  011-6661481 12836 Addis Ababa

23 Gulele   12836 Addis Ababa
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Outlying Branch Address
 
No	 Branch	Name	 Tel.	No.	Office	 Fax	No.	Office	 P.O.	Box

1. Hawassa 046-2201262 046-2204032 529

2. Bahir Dar  058-2201646/
  058-2203662 058-2201783 999

3. Dessie 033-1120879/ 033-1113731 033-1120878
    1076
4. Dire Dawa  025-1110840/
  025-1120973 025-1111780 419

5. Gondar 058-1119868 058-1119880 90

6. Mekele 034-4408485 034-4406499 545

7. Adama  022-1114427/ 022-1114428 022-1120348 358

8. Debre Markos 058-7716907
  058-7716873 058-7711921 485

9. Dilla 046 - 331 2497 046-3312498 235

10. Jimma  047-1114577/        
  047-1114588 047-1114578 1327

11. Wolayita 046-5514441 046-5514414 448

12. Woldiya 033-3310976 033-3310224 92

13. Butajira 046-1150088 046-1150929 0187

14. Debre Birhan 011- 6375100 011-6814635 281

15. Humera 034-4480820
  034-4981098 058-1114590 96

16. Mizan Teferi 047-135 0200 047-1350206 437

17. Nekmte 057-6611574 057-6611553 246

18. Semera 033-3665349 033-3663619 1076

19. Shire 034-4440858 034-4440837 12836

20. Bishoftu 011-4306467 011-4308435 12836

21.  Hosaena  046-1788296  046-1787057

Head Office Tel.:+251-11-442 6000
Fax.:+251-11-442 6008

P.O. Box 12836
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Nations and Nationalities Square, 
Gotera, Nile Insurance S.C.
Tel.: +251-11-442 6000  
Fax.: +251-11-442 6008
info@nileinsurancesc.com  
Web: nileinsurancesc.com


