About Aman Takaful
Nile Insurance Company S.C has been authorized by the National Bank of Ethiopia
to operate Takaful business at a window level. Our company, with great pleasure,
would like to announce the launching of this service to address the ever increasing
needs of the society in general and our esteemed Muslim clients in particular and
achieve service excellence.
Nile Insurance Company S.C has launched
the Takaful Insurance service with a brand
name of “Aman Takaful” with Sharia’h
based principles. The product and services
provided by Takaful Window of Nile
Insurance Company fulfill the need of our
esteemed customers who have been
neglected in conventional insurance due to
religious issues. Therefore, the inauguration
of this Takaful/Islamic Insurance will
support the development of the Interest-Free
Banking services by providing financial
services which are fully in compliance with
the Shari’ah principles.

Nile Insurance Company S.C Offers
Shari’ah Compliant Insurance, Aman
Takaful Products
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Our Company has established a council of Shari’ah advisors who have ample
experience in commercial jurisprudence, fiqh al-muamalat, and are well known to
the public at large, and who ascertain every activity of the Takaful Window is
performed in conformity with pertinent Shari’ah laws.

What Is Takaful?
“Takaful” is the Shari’ah compliant brand name for the Islamic alternative to
conventional insurance, which explains how individuals are responsible to cooperate
and protect one another. It is based on the principle of Ta’awan or mutual
assistance, where participants contribute money into a pool system to guarantee
each other against accidental and unforeseen loss or damage.
Takaful was introduced as an alternative to those in the commercial insurance
industry, which are believed to go against Islamic restrictions on interest ()الربا
(riba), gambling )( (الميسرal-maisir), and uncertainty (( )الغررal-gharar) principles—all
of which are forbidden in shari’ah.

Therefore, the objective of introducing Takaful to the market is to meet the needs of
our society, which has been unable to use conventional insurance due to religious
prohibitions.
Governing principles of Takaful
The followings are the simple procedures of how the Takaful system works:1. All Takaful Participants or policyholders contribute a small amount of
money called "Tabar’ru" into a pool or mutual fund to guarantee each other
against specified risks.
2. The pool of collected contributions or "Tabar’ru" creates the Takaful
Participants’ fund called a Waqf Fund.
3. The Takaful Window Operator manages the Takaful Participants' Fund
(TPF), with due diligence and prudence in the capacity of "Wakeel" or
"Mudarib"
4. The claims are paid from the Takaful Participants' Fund (TPF), and the
portion of the fund will be invested in the Sharia’h compliant business.
5. Surplus amount, if any, may be distributed among the participants as per
the advice of Shari'ah Advisors and Appointed Actuary of the Window
Takaful Operator. If there is a deficit, an interest-free loan (Qard al-Hassan)
will be taken from the company's shareholder fund and will be repaid in the
future.

Aman Takaful products currently availed by Nile Insurance Company S.C
1. Property Takaful
1.1. Motor Takaful
1.1.1. Motor Comprehensive
Takaful
1.1.2. Third party fire & theft
Takaful
1.1.3. Third Party only Takaful
1.1.4. Compulsory Third Party
Takaful
1.2. Fire & Lightening Takaful
1.3. Burglary
&
Housebreaking
Takaful
1.4. Plate Glass Takaful
1.5. Marine Cargo, Air & Inland
Transit Takaful
1.6. All Risk Takaful
2. Engineering Takaful
2.1. Contractor’s All Risk Takaful
2.2. Erection All Risk Takaful

2.3. Contractor’s Plant & Machinery
Takaful
2.4. Machinery Breakdown Takaful
2.5. Electronic Equipment Takaful
2.6. Boiler & Pressure Vessel Takaful
3. Liability
3.1. Public Liability Takaful
3.2. Professional Indemnity Takaful
3.3. Product Liability Takaful
3.4. Carrier’s Liability Takaful
3.5. Workmen’s
Compensation
Takaful
4. Pecuniary Takaful
4.1. Bonds Takaful
4.1.1. Performance
Bond
Takaful
4.1.2. Advance Payment Bond
Takaful
4.1.3. Supply Bond Takaful

4.1.4. Bid Bond Takaful
4.1.5. Retention Bond Takaful
4.2. Fidelity Guarantee Takaful

4.3. Money in Safe and in Transit
Takaful
5. Group/Personal Accident Takaful

“Tie your camel and put your trust in Allah”
For further information please contact:
Seida Bargicho Hussen
Manager, Takaful Window Operation Division
Tel : +251(0)114426000/+251(0)114425849/+251(0)920095450
Email: takaful@nileinsurancesc.com

